‘N _tes" and shall be numbered serially beginning with the number 1. Each of said

_cipal of and interest on said notes shall be payable in lawful money of the United
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RESOLUTION OF THE GUARTERLY COUNTY G OURT OF WEAKLEY, COUNTY, TENNESSEE, AUTHORIZING THE
EXECUTION AND ISSUANCE OF INTEREST BEARING:-HIGHWAY BQUIPMENT CAPITAL OUTLAY NOTES NOE
70 EXCBED THE SUM OF $255508+00—BY WEAKLEY COUNTY, TENNESSEE, AND PROVIDING FOR THE
PAYMENT OF SAID NOTES., 7 ®%%- ¢ = S - |

N T .)....r.r.xuu.,¢:,,...»b..:.,as(...h,......_.,'w.;.f,v...

WHEREAS, the Weakley County mmmwém%_ooaswmmpes has dtermmined that additional
highway equipment ls needed to efficiently construct and maintain the county roads of
Weakley County, Tennessee; and, : A

.ﬁmmwm>mw sufficient funds are not now available for this purpose and it will
be necessary for the Quarterly County Court to authorizedthe issuance of notes to finance
this transactionj and,: . : : .

WHEREAS, under the provisions of sections 5-1031 through 5=1039, inclusive,
of the Tennessee Gode Annotated counties in Tennessee are authorized through their
respectivd Quarterly County Courts, upon approval by the Tennessee State Director of
Local Finance, to issue interest bearing capital outlay notes for cap ital expendltures;
and, . . ‘.

.ﬁmmmMPm._ww.mu@mmww ma«mswpmmocwwwm émwwmeAoocmww at this particular time to
issue capibtal outlay notes to finance the pursehase of highway equipmente. : .

NOW, THEREFORE, BE IT RESOLVED by the Quarterly County Court. of Wealkley County,
Tennessee, as followsg . .

SECTION 1. That, for the purpose of providing funds to finance the purchase of
highway equipment for Weakley County, Tennessee, there shall be issued the negotilable
interest bearing capital outlay notes of Weakley County, Tennessee, in a principal
amount not to exceed $35,000.00. That, sald notes shall be designated "Capital Outlay
nwnww shall be dated as of the date of the issuance thereof, Bhall mature not later
than three years thereafter and shall be of such denomination as may be agreed upon by
the County Judge and the purchaser of said notes. _

SECTION 2 That, said notes shall bear interest at the rate of four per cent
{(4%) per annum, payable semi-ennually each six months after date of issue. Both prin-

States of America at the office of the Weakley County Trustee, Dresden, Tennessee. The
county reserves the right to pay said note, in whole or in part, at any time with accrued
interest to date of sald payment., . . :

SECTION 3. That, said note shall be exeauted and signed in the mame of Weakley
County, Tennessee, by the County Judge and attested by the County Court Clerk with the
seal of the County attached theretoe.

SECTION 4. That, for the purpose of providing funds with which to vwwbuwa:uwwsowl
pal snd interest accruing on said notes at maturity the full faith, credlt, and other
resources of Weakley County, Tennessee, are hereby irrevocably pledged for their retire=-
ment » , o

. SECTION §s That, the Capital Outlay Notes heretofore herein described shall not
be issusd or executed until after the approval of the Tennessee state Director of Local
Finance has been obtained as required by sections 5-1031 to 5-1039, inclusive, of the
Tennessee Code Annotated. . ; .

SECTION 6. Thet, the Capital Outlkay zowmawsaﬁmﬁbwow®50dmws@mma%wdmﬁ mmeHsOﬁ
be sold for less than par and gcerued intereste .

SECTION 7, That, if any of said capital outlay notes shall remain unpaid at
the end of three (3} years from the date of issuence of same the balance of principal
andfor interest owed: by Weakley County on same shall be converted to bonds as pro=
vided by Sections 9-1X0L to 9-1119, inclusive, of the Tennessee Code Annotated or

)
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BC G Ion s P e A e the atate Director of Local Finance in compliancs _



RESOLUTION <~-HIGHWAY (Continued)

"SECTION 8, That, the vwoamwam_ow said notes shall be turned over to-the

County Trustee of Weakley County and shall be pald out for the purposes. and in wwm,
manner required by law and this resolution. .

SECTION @, That, all orders or resolutions in conflict herewith be and the

same hereby repealed insofar as such eonflict exists and this resolution shall become
effective immediately upon 1lts passages

“Duly passed and approved this . 4th day of MthH» 1966,

»inm&&?_ | . B
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County Court Clerk ]

Moticn was made by Esq. Winton Scarbrough that ww@:woﬁ@mowmm Resclutiion be mvusmém@J

by the Court, seconded by Esqe Hor ace MeWherter, carried by unanimous volice vote of the
Courte : , - . .
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