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RESOLUTION AUTHIRLZINGM¥HE ISSUANCE OF $l.,250,000 GENERAL OBLIGATION SCHOOL BONDS
OF WEAKLEY COUNTY, TENNESSEE

WHEREAS, the Quarterly County Court of Weakley County, Tennessee, is authorized
by the provisions of Tennessee Code Annotated Sections 19-701 through L9-720, inclusive,
to issue Gemeral Obligation Bonds of the Connty for the purpose of purchasing property
for school purposes, purchasing sites for school buildings, to erect and repair moﬁoow
buildings and to furnish mﬂm equip school buildings; and

WHEREAS, the Weakley County Quarterly Court meeting in its regular October session
at the Courthouse in Dresden, Tennessee, did receive a report of the Weakley County
Board of Education, whiéh set out in detail proposed capital expenditures for school
purposes of the type and nature authorized by the aforesaid statute; and

WHEREAS, at the regular October session the Weakley County Quarterly Court did
resolve that dwm Finance Committee was authorized and instructed to proceed with the
preparation of the proper Resolutions in mmmmda to the $L,250,000 General Obligation
School Bond issue and to call a special session of the Weakley County Quarterly Court
if required for the pmrpose of adopting such Resolutions needed or necessary for the
aforesaid bond issue; and

WHEREAS, the Finance Committee of this Quarterly Court has employed the services
of First zdeoBmH Bank of Memphis, Memphis, Tennessee, as fiscal agent for the County by
a contract dated October 2li, 1968; and

WHEREAS, the Weakley County Quarterly Court has previously determined that the
recommendation of the Weakley County Board of Education for expenditure of the aforesaid
funds for school purposes ig in thepublic interests.

NOW, THEREFORE, BE IT RESOLVED, by the Weakley County Quarterly Court in special
session as follows:

SECTION 1: That there shall be issued and sold $l;,250,000 General Obligation
School Bonds of Weakley County, Ternessee, and the proceeds from the sale of said Bonds
shall be applied exclusively to purchase propertyfor school purposes, to purchase sites
for school buildings, to erect or repair sethool buildings and to furnish and equip shcool
buldings, and to be used for notother purpose by the County Board of Education of Weakley
County.

The bonds so authorized shall be désignated "Weakley County, Tennessee, General
Obligation School Bonds, Series 1968" (hereinafter referred to as the "Bonds") and shall
be issued and numbered oobmmosww<mww from one to eight hundred fifty (1 - 850 _ both
inclusive, and shall be in the denomination of Five Thousand Dollars ($5,000) each.

The Bonds shall be dated October 1, 1968 and shall bear interest from mmwa date att

the rate or rates per annum to be Qoamdﬁwsm@ at the sale of the Bonds, and shall be
payable semi-annually on April 1 and October 1 each year, beginning April 1, 1969, until
the principal thereof, reapectively shall have been fully paid, The interest to accrue
on the Bonds on and prior to the respective maturity dates thereof shall be evidenced
by, and shall be payable upon presentation and surrender of appropriate interest coupons
to be attached to each of the Bonds. Both the principal of and the interest on the Bonds
shall be payable in lawful money of the United States of America at a bank or trust
company selected by the purchaser of the Bonds {hereinafter sometimes referred to as the
"Paying Agent"). The Bonds shall be executed by the County Judge of Weakley rosd%

and countersigned by the County Court Clerk of Weakley County with the Official Seal of
the County Court Clerk affixed to each of the Bonds, and the interest coupons to be
attached to the Bonds shall be executed by the facsimile signatures of the aforesaid
officials, which waid fawmimile signatures the County Judge and County Court Clerk, by
the execution of the Bonds, shall adopt as and for their own proper signatures.

SECTION 2: The Bonds shall be numbered, and shall maure in the amounts and at
the times as follows:

Bond Numbers Amounts Maturity
(Both inclusive) (October 1)
1 - 32 $160,000 1974

33 - 52 : 1132004000 1975

52 - 80 10.000 1976
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MINUTES OF WEAKLEY COUNTY QUARETELY COURT JANUARY TERM 1969

SCHOOL BOARD COMMITTEE RESOLUTION ON BOND ISSUE CONT'D.,:

THEREUPON, on motion of Esq. Robert Kennedy, seconded by Esg. Hillman Weatbrook,
the above Resolution was put to a vote and was carried by the following Magistrates of
the Weakley County Quarterly Court votng )

Aye: 33
Nay: a0
Abstain: O
Absent: 19
Deceased: 2

WHEREUPON, the foregoing Resolution having received the affirmative vote of 33
magistrates, 0 voting against, and 0 abstaining, the Honorable E, W. Wheeling,
County Judge of Weakley County, declared the Resolution adopted on this 6 day of
January, 1969.

/S/ E. W, Wheeling
E. W. WHEELING, COUNTY JUDGE
WEAKLEY COUNTY, TENNESSEE

ATTEST:

/S/ Charls T, Butts
Charles T, Butts, County Court Clerk
Weakley County, Tennessee

SEAL

STATE OF TENNESSEE
COUNTY OF WEAKLEY

I, Charles T. Butts, Clerk of the County Court of Weakley County, Tennessee, hereby
certify that the above and foregoing is a true and correct copy of the minutes of
the Quarterly County Court meeting of Weakley County, held in regular session on the
6 day of January, 1969, insofar as said minutes involve, or in any manner deal with, the
issuance of Four Million Two Hundred Fifty Thousand Dollars ($l4,250,000) General
Obligation School Bonds, which minutes are duly recorded in Weakley County Quarterly

Court Minute Book 1 , pages L1 to Il of the records of the Quarterly County Court
of Weakley County, Tennessee.

Given under my hand and Official Seal of 0Office, at my office in Dresden,
Tennessee, this 6 day of January , 1969,

/S/ Charles T, Butts
(SEAL) Charies T. Butts, County Court Clerk
. Weakley County, Tennessee
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