
RESC~',;~~:~~.~::~~. :,~3Q,·:2

?:S=~.~~~::;\ =~::HE L~:~ S~},:-~ -.-:: 9C=Y C;~ \IJE!~,!~~,:~'COUNTYr

-:-:~;\~SS~~. A~~HORI Z I ~~~ ~~~ = SSC1\~~C~Of : f'~TF.RES~'
3~.!.:,?:~G SC~C;OL DEPp.?::::;;T ~.=.:?I~.~,~ Q:J:~,!:.t~.:;2':':S NOT '!O EXCE:D
~~:~ sc:1 2f S3CCl,aoe . C~ _ 3~~''/':EI~r~LE'{CCL:;'ri'~',
-:-:\~~::SSEE. A~D PROV~~;: ~G FC? T~E ??lY~2~:~ J? Sf. I D ~IOTES.

WHEREAS, the :e;:sla:~ve Bcdy of Wea~le~ Co~~~y, Te~~essee, has determined that it is necessary

~nd desirable to ~~~c~ase eG~!?ment ~:~ :he ~ene~;t :~ t~e c:t::ens c£ Weakley County; and
W:iEREAS, the ";:s:~:>e 30dy :~Gs ::':f':e~;',:::e::::~r,~: :n.e ;:;:;rs~:asecf equipment vi ll promote or

cr cv ide a t,adit,~", cover ~:~e;-:t a 1 c-, ,'. t y ::;~ :J~(:e:-{,}:se :(,':::: a publ ic purpose; and

~l~ER~.:\S1 unce: ~:,,:e ~:'~:'<:~~:j:-:nsc: ~',;:-~.s I',' ,,:;::; '" c: ~C)86 Tennessee Pub] ic Acts, Chapter 770

(the n,~CTu).1 locs ;8\'er;j:;~ef'.t~. in :2~~e3see 3:-2 .1~t~.8:-i:e:] t o f .nance the C8St of this Project

\

! \

I I

t hrcuoh the issu ;,~,::~::;;;c se .e 8£ 1~te~8~3t :~:!rl;:; r';;r- : :--::. I.........r- •.. '..•. (;L;tle.y notes upon the approval of the

S~5.te Di rector c: ~:~c.j! ~~r.ance : anc

\",~SREAS, the c';:'s:a:;'ie 38CY f:~~s :~,,: it ;5 'l:j'io.:::?gec~:sto vleakiey County to authorize the

issuance of cep i .s . 8~:~1:':, ~ctes t o {.:~:~nc:: ~~e ~C;S', :..:: ~:r:e scnccl buses.

NOW. THEREFO?~, 3~ I~ ?~SC~VEC, ~~' :~e ~2g~S~6~~V2 3:~~':t Weak~ey County, Tennessee, as
£0: i 00,:5:

SECTION 1. ~~~:. ~c: ~~e purpose :~ ?~:vidi~g funas :c fi~ance the cost of purchasing school
buses ~n an~ for ';~~~~ey ~8~~t~:, Te~~~essee, the ~C~~~~I ~:,:ec~~~~veof Weakley County, Tennessee, is

hereby authorize~ :~ a:corja~ce with :~e ~2~~S 8~ :h:s ~eso:u~ion to ~ssue and sell interest-bearing

capita~ outlay rc:rs i~ ~ ~~:nCjp~~ ,:,:7':0 .•...:; ~ ,.~, 1-
.'-'''- e~~eec ~~~ee Hundred Thousand Dollars ($300,000)

6: e i ther a conce : . .ve ~:.:~;~::: sa: e . , 2r:~a~e ~egc~:a:ed sale upon approval of the State

~irector of Loea. ~~~~~ce pu~s~ant ~s ~~e :e~ms, ~~cV~S~O~2! 3~d conditions of the Act. The Notes
S1a~: be designc,~,2:=: 'S·:~:::;: ~,3.:;:t-3~ ~:...,,2~'" "ct es . Ser i es .:) shall be numbered serial Iy from 1

uovar ds: she i 1 Sf :2:ej ss c: :he C:::~.:ecf ::SU.:i:";~:e: s~~a~: be .r; cencnl ne t i cns as agreed upon vl th

the purchaser: 5~~" be s::~ 3t no: :255 ~~~n 00% o~ ~a~ vaiue and accrued interest; and shall bear

~~terest at 2 r~:.2 ~- :~.::i e= '~~;~ t::: e:-::~'e~.~c: p['~~e~:" ______~%;per annum, and in no event

shel I the rate e:\~'~I:?c t~.~ ~eqc! i :2:: ;>:~o:.:::::ed2,'/ .sv.

SEC'?ION 2. ',:,:.. :r.e ~lc~e~ sne . ~;=::~~e rc: :s;e: :~dL seven (7) years after the date of

lssuance and th~: :~e Ncte3 3~d a~y e;':~2n2:~~ 8~ re~e~~. ~c~es shal] not exceed the reasonably

ex?~cted econo~: .re c: :~2 SSh8C: c:,:.:(:"'., 'Jr,:::" ':; '~;:~':;'. :::;:',~:f;ec: 8)' the County to be at least

years. :; ..." .. ~:::e c: . ~:;~'ever, . ~:.: e ~,:" \'0:"-
) ' .•'.. 1-~e ":\:,.*:: es ~,eeu t s ts fjdin 9 , one- (1/_), but

r ~c eve~: ~c: r~::::~;-.., ~~·:e~~I.Je: ~~f-. I! ', •...•\ :-:.:: :.r:e ~:~'::;.<'"_, ~~:nc:pa! amo~n: of the Notes shall

mature wit~out ...:::~e',~ls: 3uj ...ec: ~:-: :--ec!e:r;p: !2:
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Resolution 1989-28
SECTION 3. T~2.~, the Notes shall be subject to redemption at the option of the County,".Jn whole

I:-<?

or in part, at an)! ::me. at the pr inc ipe l amount and accrued interest to the date of redemption,
\~.

vl thout a premium. cr i£ sold at par. \,,'ith or wi thout a premium of not exceeding one percent (1%)

of the principal ~mount.
SECTION 4. T'1o:, the Notes sha l: be diect qener a l obligations of the County and the County

hereby pledges its taxing power as to aJ i tax2.ble property in Weakley County for the purpose of

providing funds for the payment of principal of and interest on the Notes. The Legislative: Body' of

!;!

)y

'\ : '

'.J

";1

.:,:.

Weakley County hereoy authorizes the levy a~d collection of a special tax on al I taxable property·of. !

i}.;'ii:, :' !::'
Weakley County ove~ and above all other taxes authorized by Weakley. County to create a slnkl~g.·fund ~~

' .

to retire the Notes with interest as they mature in an amount necessary for that purpose. .'
I :~~.

I;~ .s= -t' /"

SECTION 5. That, the Notes shal! be executed in the name of Weakley County and bear the manual

signature of the County Executive of Weakley County and the manual signature of the County Clerk

with the County Seal affixed thereon: and shall be payable as to the principal and interest ~t ~h~
\ --

office of the Cou~ty Trustee of Weakley Cou~ty. Proceeds of the Notes shall be deposited with the

County Trustee of Weakley County and shal I ~e paid out for the purpose of financing the purthase of

school buses pursuant to this Resolution an~ as required by law.

SECTION 6. Trat , the Nct es will be issued in f u lly registered form and that at all times during

which any Note remains outstanding and unpa!c. the County or its agent shall keep or cause t~, be-
.,.

kept at its office a note register for the reci str at ion , exchange or transfer of the Notes'~:fThe
- {:

note register, if held by an agent of Weakley County, shal! at all times be open for inspectlgn'bY ..
, .

the County or any duly authorized officer o~ the County. Each Note shall have the qualitie~~an~

incidents of a negotiable instrument and sha!1 be transferable only upon the note register kept by

the County or its agent, by the registered ovner of the Note in Person or by the registered owner's

attorney duly autr.o,:zed in writing, upon p~esentation ane surrender to Weakley County or its agent

together with a written instrument of transfer satisfactory to the County duly executed by the

registered owner or ~he registered owner's duly authorized attorney. Upon the transfer of any such

Note, the County shal i issue in the name of the transferee a new registered Note or Notes of the

same aggregate pr ir.cipa] amount and mc.turit'/ as the surrendered Note. The County shall not be

obi igated to make any suc~ Note transfer du~ing the fifteen (15) days next preceding an interest

payment date on the ~otes O~, in the case o~ any redemption of the Notes, during the forty-five (45) .
days next precedi~g the date of redemption.

SECTION 7. T~2~, the Notes sha!! be in substantially the form attached: hereto and shall recite
that the Notes are tssued pursuant to the Ac~.
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Resolution 1989-28

SECTION 8. That, the Notes shall be sold only after the receipt of the written approval~pf
" ·~fo,;,,·. . ~.'

State Director of Local Finance for the sale of the Notes.
;'~

SECTION 9. That, after the issuance and sale of the Notes, and for each year that any':of:the

Notes are outstanding, the Local Gove,nment sha l l subnl t its annual budget to the State Director of

Local Finance for approval immediately upon the County's adoption of the budget.
,

" ..;

SECTION 10. That, if any of the Notes shall remain unpaid at the end of seven (7) yearsfroa the
t;.;.,,"

o
issue date, then the unpaid Notes shal I be renewed or extended as permitted by law, or retired from

the funds of Weakley County or be conver tec into bonds pursuant to Chapter 11 of Title 9ot.,the
.f'~/'~j~;:~

Tennessee Code Annotated, or any other law, or be otherwise I iquidated as approved by the 'SUre',
:~f:'i"'..

Director of Local Finance. t/:;->: .
this Resolution are herebt~~:~ealed

J"Y~~':'-:::~":' ,
SECTION 11. That, a!! orders or resolutions in confl ict with

insofar as such conflict exists and this Resolution shall become effective immediately upon' its

passage.

PURSUANTTO T~E RULES OF THE WEAKLEY COUNTY LEGISLATIVE BODY, THIS RESOLUTION IS SPONSOREDBY

- }.;

...•"/ ,.;;.../~;.> .. -:7 - .Y-
.:::::J... <-- .....---- ,8{>-{;<-0

Motion made by Commissioner James H. Bell that
Seconded by Commiss icner ,} j illilly Bra sf j e 1d '
Upon being put to ,~ roll call vote , motion card ed

the foregoing resolution be approved,

-.':

ATTESTED TO:
./" ",?

~~Jd/~.~-:1;:: ~2Z;:r~
~?"'

APPROVED: " ,

FAYE BUTTS, COUNTY CLERK

This the 17th day of July, !989,
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