RESOLGT CR 5. 1989-28
RESOTUTION OF THE LECISLIATIVE BOLY OF WER{LEY COUNTY,
TEUNESSEE, AUTHORIZING THE ISSUARCE OF INTEREST
»*NG SCHOOL DEPARTMENT CAPITAL OUTLAY NCTES NOT TO EXCEED
SUM COF £300,0CC.CC  BY WEAKLEY COUNTY,
T

T DAYMENT 3T SAID NOTES.

%
"ZNNESSEE, AND PROVITZING FCR

County, Tennessee, has determined that it is necessary
and desirable to cturchase equipment for the sensfit of the ciiizens of Weakiey County; and

hzs cetermined tnat the purchase cf eguipment will promote or
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orovicge a (ragditicni, governmentad

ctivitv or oinerwise fulfiil a public purpose; and
ennessee Public Acts, Chapter 770
ized to finance the cost of this Project

notes upon the approval of the

WHEREAS, the ;e Body finds ‘tois advantagecus to Weakiey County to authorize the
issuance of capiz:. cuilzy nctes tc f ine coet of the schoel buses

o -~ - s = =3 nei ShAa Taftal ks RaAs A% Y y: r
NOW, THEREFCR:Z. 3% iT PISDLVED, o2y the legisialive 3cdy of Weakiey County, Tennessee, as

ECTION . Thzi. for ine purpose of providing fungs to finance the cost of purchasing school

tev County, Tenressee. the Co eoutive of Weakiey County, Tennessee, is
hereby authorizec 1o accordance with the ferams of tnhis resciution to issue and sell interest-bearing
capital outlay ncies in 3 principai amount not Hundred Thousand Dollars ($300,000)
3t either a compen.tive ounlic sale oozt upon aporoval of the State
Director of Loca. Tinence pursuznt ic the ‘erms, provis . 3nd concditions of the Act. The Notes
shatl Schont Capital Tutlzyv tiotes, Series 19 5 shall be numbered serially from i
upwards; shall be czied 32 ¢f the gite of he in denominaticns as agreed upon with
the purchaser; sril . ke =0id 3t not less vaiue and accrued interest; and shall bear
interest at a raiz ¢or rales not tc percent %) per annum, and in no event

eed the Jeqal limit oroviaed oy |ad
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SECTION 2. 7Thzt, ihe ‘iotes sha e not lster than seven (7) years after the date of
- - - & 1 & o . AN ANr ,ronstts ' AAe =% 1 + ‘

issuance and that the Netes and any conoor cenewil notes shall not exceed the reasonably

expected econom.- .fe cf ‘he schoo! ¢ ghich g marass ifiec: by the County to be at least
years. ~Zrouided , TNiT oexzh oyesr the ire cutstanding, one- (1/_), but
none event notl Tens thanogne-tuelflh (0SITY) of Ghe oricinzl principal amount of the Notes shall
mature without - Ut osubject o ooricr redemplicn,
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SECTION 3. That, the Notes shall be subject to redemption at the option of the County, in whole
or in part, at any time, at the principa! amount and accrued interest to the date of redemptiéh;
without a premium. cor, if sold at par, with or without a premium of not exceeding one percent (1%)
of the principal zmcunt.

SECTION 4. That, the Nctes shal! b

D

direct genera! obligations of the County and the County
hereby pledges its taxing power as tc all taxable property in Weakley County for the purpose of
providing funds for the payment of principai of and interest on the Notes. The Legislative Body of
Weakley County hereoy authorizes the levy and collection of a special tax on all taxable property of
Weakley County over and above all other taxes authorized by Weakley County to create a sinklng fund
to retire the Notes with interest as they mature in an amount necessary for that purpose.

SECTION 5. That, the Notes shall be executed in the name of Weakley County and bear thé{hahﬁal

signature of the Ccunty Executive of Weakley County and the manual signature of the County Clerk

e o s

office of the County Trustee of Weakley County. Proceeds of the Notes shall be deposited with the

County Trustee cf Weakley County and shall be paid out for the purpose of financing the puréhase of
school buses pursuant to this Resoluticn anc as required by law.

SECTION 6. Trai, the Notes will be issued in fully registered form and that at all times during
which any Note remains outstanding anc unpaic, the Countv or its agent shall keep or cause tq be
kept at its office a note register for the regisiration, exchange or transfer of the Notes. ,The
note register, if heid by an agent of Weaklev County, shal! at all times be open for inspecfion b;
the County or any duly authorized officer of the County. Each Note shall have the qualities and
incidents of a negctiable instrument anc sha!l be transferable only upon the note register képt by
the County or its agent, by the registered owner of the Note in Person or by the registered»ownér’s
attorney duly authorized in writing, upon presentation and surrender to Weakley County or its agent
together with a written instrument of transfer satisfactory to the County duly executed by the
registered owner cr the registered owner’s cduly authorized attorney. Upon the transfer of any such
Note, the County shal! issue in the name of the transferee a new registered Note or Notes of the
same aggregate principal amount and maturity as the surrendered Note. The County shall not be

obligated to make any such Note transfer during the fifteen (!5) days next preceding an interest

payment date on the Notes or, in the case of any redemption of the Notes, during the forty—five (45) -

days next preceding the date of redemption.

SECTION 7. Thai, the Notes shal! be in substantially the form attached,héreto and shall recite

that the Notes are issued pursuant to the Act. /

with the County Sea! affixed thereon: and shall be payable as to the principal and interest at the
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SECTION 8. That, the Notes shall be sold only after the receipt of the written approvélféf'theml
State Director of Local Finance for the sale of the Notes.

SECTION 9. That, after the issuance and sale of the Notes, and for each year that anyzbf the
Notes are outstanding, the Local Government shal! submit its annual budget to the State Director of
Local Finance for approva! immediately upon the County’s adoption of the budget.

SECTION 10. That, if any of the Notes shall remain unpaid at the end of seven (7) years f:om;the
issue date, then the unpaid Notes shall be renewed or extended as permitted by law, or retiréd‘from i
the funds of Weakley County or be converted into bonds pursuant to Chapter 11 of Title 9 of the ] e
Tennessee Code Annotated, or any other law, or be otherwise liquidated as approved by the State o
Director of Local Finance.

SECTION 11. That, all orders or resolutions in conflict with this Resclution are hereby?fepealed‘_ j
insofar as such conflict exists and this Resolution shall become effective immediately upoﬁvité

passage. B = ]

PURSUANTvTO THE RULES OF THE WEAKLEY CCUNTY LEGISLATIVE BODY, THIS RESOLUTION IS SPONSORED BY
THE FOLLOWING COMMiSSIONFRS

///(/ / lt@’/[ # - =

ACKNOWLEDGED AND A e ilx:
ol 8

CHASRMAN, BUDGET caxxli EE

Motion made by Commissioner _James H. Bell that the foregoing resolution be approved.
Seconded by Commissicner _Timmy Rrasfield

Upon being put to a roll call vote, motion carried
ATTESTED TO: APPROVED:
= o7
l :‘/’ - -?(1‘1)(:«3, ~
e, 4}% . _'},.;‘I\{ /‘/724‘/, / z :
FAYE BUTTS, COUNTY CLERX {ErbyY s,/ﬁILLEB*' COUNTY EXECUTIVE

This the 17th day of July, 1989,




