RESCLUTI B!

RESOLUTION OF THE JUARTERLY COUNTY COURT OF WEAKLEY COUNTY,
TENNESSEE, AUTHORIZING THE ZYECUTION AND ISSUANCE OF INTEREST
BEARING HIGHWAY CAPITAL OUTLAY NOTES MOT TO EXCEED THE SUM OF
700,000,000 BY WEAKLLY COUNTY, TRENNESSENR, ARD PROVIDING FOR
THE PAYMEINT OF SATD NOTES,

WHEREAS, it has been determined by this Quarterly founty Court that it is
necessary snd desirable Lo construct certsin Fighways end purchae equlpment in
in and far Weakley County; and, ) ?

WHEREAS, sufficient funds are nobt now svailable for this pirpese and it will
be necessary for the Quarterly County Court to authorize the isguance of notes
to finance this transaction; snd,

WHEREAS, under the provisions »f Sections 5-1031 through £-1039, inclusive,
of the Tennessee Code Annotated, rccunties in Tennescee are authorized through
their respective Quarterly County Courts, upon approval by the Tennessee State
Director of Local Finsnce, to issue interest beasring capitsl outlay notes to con-
struct highways and purchese highway construction eguipment; and,

WHEREAS, it appears advantageous to Wesalley County at this particular time
to issue capital outlay notes to finance the cost of constructing highways and=
purchage highway equipment, :

NOW, THEREFORE, BE IT RESOLVED, -iby the Quarterly County :Court of Weakley
County, Tennessee, ag follows:

SECTION 1. That, for the purpose of providing funds to finance the cost of
constructing highways and purchessing highway equipment in and for Weakley County,
Tennessee, there shall bo issusd the negotiable intarest bearing ceapital outlay
notes of Weakley County, Tennessee, in a principal amount not to exceed 700,009.00 .
That, said notes shall be desipnated "Highway Capital Outlay Notes" and shail be
numbered serially beginning with the number 1, Rach of said notes shall be datoed
as of the date of the issuance thevenf, shall mature not lster than three (3) years
thereafter and shall be of such denominaticn asg may he apgreed upon by the County
Judge and the purcheser of sgsid notes.

SECTION 2, That, said notes shall besr interest at the rate of QZ@%:pﬂrnent
per annum, payable semi-znnually each six (A) months after date of issue. Both
principal of and interest on s2id noftes shsll be paysble in lswful money of the
United States of America at the office of the Jsakley County Trustee, Dresden,
Tennessee. The County reserves the right to pay siad notes, in while or in part,
at any time with accured interest to date of daid payment, ,

SECTION 3, That, said notes shall he executed and gsigned in the nsme of
Weakley County, Tennessee, by the County Juigs and attested by the County Court
Clerk with the seal of the County Court Clerk with the seal of the County Aattached
thereto,

SECTION i, That, said notes-shall be in substantially the follewing form:



RE30T,

STATE OF T SR
COUNTY OF WEAXLTY

HIGHYWAY CAPITAT OUTLAY M E‘E

KNT35ER

$ RO6, 760,00 No. 1

KNOW ATL MEN BY THRSW PRESENTS: That the County of Ueakley in the “tate of
Tennesses, hereby acknowledges itself to owe and for the value received hareby

promises to pay to the bearer the sum of § on or before
19 , together with interest un the unpaid »rincisal amount hereof from the
dete hereof until paid at the rats of per cent ( o) per annum,

payahble on s 19 , and qam1mannua}1v Thercafter on the o
day of and of each year. Both nrincipal hersof and infersst

hereon are payable &t the office of the .Jeakley County Trustee, Dresden, Tenn-
essee, in lswful money of the Unitad Statas of Mmerica. For tha prompt payment
of this obligation, heth principal and interest at maturity, the full faith,

J 3

credit and other resources of said county ara hereby irrevocably pledged.

This note is issuaed by said county for the purpose of providing funds to
finance the cost of constructing ﬁlth'T“ and nurchuszing highway equipment in
and for Weckley County, Tennessae, and is in all respects in complisnce with
and under the authority of Sections 5-1031 tn 5-1039, inclusive of the Tennessee
Code Annotated, and under authon ty of proceedings duly adopted by the Quarterly
County Court of Weakley Ccourty,Tenneasee, at its regular meeting aqn the 10th day

of April, 1978,

i
i

And it is hereby ceriified and recited that all acts, conditions and things
required by the Constitutinn and by the laws of the Stots of Tennelssee to exist,
or to bs done precedent fto and in the issuence of this obligstion, do exist, and
h?ve been properly done, heppaned, =nd been perfomra in 'regilar and dus form and
time as required by law; rnd that >rovision has been made fo pay the principsl
and interest thereon ss sume P=1lsa dua,

SECTION £-1019 ol the Tennsssee fTode innotated provides that neither the
Erincipal nor the interest nf arnitel nutlay nofes issued pursuant Ero the prov-
isionz of Sections £-12%1 to $-17:19, inclusive of the Tennesses Code Annotated
shall be taxed by the Stats of Tennessae or by anv county or municipality
theredir, ) n

This note is subject to prepayment &t the ontion of "eakley County in whole
=]

or in part together with accrued intarest to deate of said payment.

% CITNESS VHERROP, The County «f “‘ankley, through its Quarterly Court has
caused thiaz fanital Jutlav Note ta ba sipnad by ite County Judpe and attested

by its County Court flerk under i1 of his ~ffice on this 10th day of April,
1978. ) ‘

Attested;: ipproved:

. SECTION 5, That, for the purpose of providing funds with which to pay the
principal sand interest QOC"Hing on sind notea st maturity, there shall be levied
upon all taxable propebty in Weakley founty, Tennssses, Ew‘uffiriont tax to retir
principal and interast on said notes as esch bacrmag dus andpayvable. In addition,
the full faith, credit and other reasources, af "makley County, Tennessee, are
hereby irrevscably nledged for their retiremant.,

SECTION 6, Theat, the "a;ltﬂl Oitlay MNotes heretofore bevrein described shall
not bﬂ issued m executad urtil sfter the ayprovel of the Teannessee State
Director of Local Finance has heep obtained 2s reanirad by Sections £-1031 to 5=
1039, inclusive, of the Tennasses “ode innotatad,

SECTION 7. That, the (apita) Gltlay Notes herstofare hersain desceribed shall
not be sold for less thsn par and sccrued intewast .

SECTION 8. That, if any of s=id capitsl cutlay notes shall remain unpaid st
thg end of three (3) years from the dzte of ismance »f same, the halance of
principal and/or interazt owed by “eakley County on same shell be converted to
bonde as provided by Sections 9-1101 to 9-1119, inclusive, of the T=nnesses
Code Annotated or otherwise liquidated as approved by the Stste Nivector of
Local Finance in Complisnce with statutes ralating to the lasuance of bonds and
notes




Trustee of Weslkley Nount
B

4 netes ghall bhe tarnsd over to the County
d out for the purpoaess and in the manner

e 1da

— T 3ECTION 9. That, the procseds of s=
¥ and shall he pa

roguired by :aw anrd this recointion.
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SECTION 10, That, all aoreiszra ar rasolublons in confliet herswith he and the
same hereby repealed insafsar ao such confliet gts snd this relolution shall
become sffsctive lmmedistely upon its pascnge,

Pursuant to the =uleg ~f the conrt, this resclution is sponsared hy the foll-
owing members of tha Waalley Caunty Quarterly Court:

/8/ Larry V. T ylor, /8 John &, Herpis, Jr.

’

Acknowledged and Appraved:

/5/ Joe W, Whits
Chelrmer - fFirance Qornm: “ftao

Motioen mave by Jauws F. oo
adnpted; motion seconded by /
vote, motion caprried:

AYE 19
HAY 2

A TRCTYNTT
ABSIINT

rasgnlnbieon be
winesor, Upen being jut to A vell call

/S/ Jemes T, Onep Pad
Sountylourt nlarh - -
RAFIR THIIL MIVU 053 g : it i ¢ ]

Motion made by Esq. Jamss H. Vestbrook, Iv.,gsconded hy I |
ShSbenge w.Lh the wsading ; Upon beling puht to a volce
vote motion carriad.

y be put in s= ths sum fo
Na. 1678212 for tha

Dale Windgor Lo pat 700,000,0¢
vote molton carried,

Seldon Cahson, Toad Supeyrviaso
be ussed in capital ouilay
expenditure of ths 700,700,00,
in Resolution Ng. 1978-11. Upon

e ] ko o wolce

Motion made by Esq. R. L. Dell, seconded by Taq. YWeslev Parkins to put 2esolution
o 1972-11 on the floor: Ypan heing put to a roll eewp vote Aye 19 Nay.0 fAbsent 2



